
 

78 

 

DAFTAR PUSTAKA 

 

Abor, J., & Bokpin, G. A. (2010). Investment opportunities, corporate finance, 

and dividend payout policy: Evidence from emerging markets. Studies in 

Economics and Finance, 27(3), 180–194. 

https://doi.org/10.1108/10867371011060018 

Aivazian, V., Booth, L., & Cleary, S. (2003). DO EMERGING MARKET FIRMS 

FOLLOW DIFFERENT DIVIDEND POLICIES FROM U.S. FIRMS? 

Journal of Financial Research, XXVI(3), 371–387. 

https://doi.org/10.1111/1475-6803.00064 

Al-Najjar, B. (2009). Dividend behaviour and smoothing new evidence from 

Jordanian panel data. Studies in Economics and Finance, 26(3), 182–197. 

https://doi.org/10.1108/10867370910974017 

Baker, H. K. (2009). Dividends and Dividend Policy. 

Baker, H. K., Farrelly, G. E., & Edelman, R. B. (1985). A Survey of Management 

Views on Dividend Policy. Financial Management, 14(3), 78–84. 

Baker, H. K., & Martin, G. S. (2011). Capital Structure and Corporate Financing 

Decisions. 

Baker, H. K., & Powell, G. E. (1999). How Corporate Managers View Dividend 

Policy. The Quarterly Journal of Business and Economics, 38(2), 17–35. 

Basse, T., & Reddemann, S. (2011). Inflation and the dividend policy of US firms. 

Managerial Finance, 37(1), 34–46. 

https://doi.org/10.1108/03074351111092139 

Booth, L., & Zhou, J. (2015). Market power and dividend policy. In Managerial 

Finance (Vol. 41, Issue 2). https://doi.org/10.1108/MF-12-2013-0346 

Bradshaw, M. T., Richardson, S. A., & Sloan, R. G. (2006). The relation between 

corporate financing activities, analysts’ forecasts and stock returns. Journal 

of Accounting and Economics, 42(1–2), 53–85. 

https://doi.org/10.1016/j.jacceco.2006.03.004 

Brealey, R. A., Myers, S. C., & Allen, F. (2014). Principles of Corporate Finance 

(11th ed.). McGraw-Hill. 

Brigham, E. F., & Houston, J. F. (1998). Fundamentals of Financial Management. 

The Dryden Press. 

Brigham, E. F., & Houston, J. F. (2009). Fundamentals of Financial Management. 

The Dryden Press. 

Chang, R. P., & Rhee, S. G. (1990). The Impact of Personal Taxes on Corporate 

Dividend Policy and Capital Structure Decisions. Financial Management, 

19(2), 21–31. 



79 

 

 

Chung, K. H., & Pruitt, S. W. (1994). A Simple Approximation of Tobin’s q. 

Financial Management, 23(3), 70–74. 

Damodaran, A. (2011). Corporate Finance : Theory and Practice Second Edition. 

Denis, D. J., & Osobov, I. (2008). Why do firms pay dividends? International 

evidence on the determinants of dividend policy. Journal of Financial 

Economics, 89(1), 62–82. https://doi.org/10.1016/j.jfineco.2007.06.006 

Dewasiri, N. J., Koralalage, W. B. Y., Azeez, A. A., P.G.S.A. Jayarathne, 

Kuruppuarachchi, D., & Weerasinghe, V. A. (2019). Determinants of 

dividend policy: evidence from an emerging and developing market. 

Managerial Finance, 45(3), 413–429. https://doi.org/10.1108/MF-09-2017-

0331 

Dhrymes, P. J., & Kurz, M. (1967). Investment, Dividend, and External Finance 

Behavior of Firms by PHOEBUS J. DHRYMES and MORDECAI KURZ. 

http://www.nber.org/books/ferb67-

1%0Ahttp://www.nber.org/chapters/c1243 

Farinha, J. (2003). Dividend Policy, Corporate Governance and the Managerial 

Entrenchment Hypothesis: An Empirical Analysis. Journal of Business 

Finance & Accounting, 30(9–10), 1173–1209. 

https://doi.org/10.1111/j.0306-686X.2003.05624.x 

Franc-Dąbrowska, J., Mądra-Sawicka, M., & Ulrichs, M. (2019). Determinants of 

dividend payout decisions–the case of publicly quoted food industry 

enterprises operating in emerging markets. Economic Research-Ekonomska 

Istrazivanja, 33(1), 1108–1129. 

https://doi.org/10.1080/1331677X.2019.1631201 

Frankfurter, G. M., Wood, B. G., & James W. (2003). Dividend policy : theory 

and practice. 

Gaver, J. J., & Gaver, K. M. (1993). Additional evidence on the association 

between the investment opportunity set and corporate financing, dividend, 

and compensation policies. Journal of Accounting and Economics, 16, 125–

160. 

Ghozali, I. (2016). Aplikasi Analisis Multivariete Dengan Program IBM SPSS 23. 

Ghozali, I. (2017). Aplikasi Analisis Multivariete Dengan Program IBM SPSS 23. 

Grullon, G., Michaely, R., & Swaminathan, B. (2002). Are Dividend Changes a 

Sign of Firm Maturity? Journal of Business, 75(3), 387–424. 

https://doi.org/10.1086/339889 

Gul, F. A., & Kealey, B. T. (1999). Chaebol, investment opportunity set and 

corporate debt and dividend policies of Korean companies. Review of 

Quantitative Finance and Accounting, 13(4), 401–416. 

https://doi.org/10.1023/A:1008397808221 



80 

 

 

He, Z., Chen, X., Huang, W., Pan, R., & Shi, J. (2016). External finance and 

dividend policy: a twist by financial constraints. Accounting and Finance, 

56(4), 935–959. https://doi.org/10.1111/acfi.12245 

Hennessy, C. A., & Whited, T. M. (2007). How costly is external financing? 

Evidence from a structural estimation. Journal of Finance, 62(4), 1705–

1745. https://doi.org/10.1111/j.1540-6261.2007.01255.x 

Jensen, M. C. (1986). Agency Cost Of Free Cash Flow, Corporate Finance, and 

Takeovers. SSRN Electronic Journal, 76(2), 323–329. 

https://doi.org/10.2139/ssrn.99580 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial 

behavior, agency costs and ownership structure. Journal of Financial 

Economics, 3(4), 305–360. https://doi.org/10.1016/0304-405x(76)90026-x 

Jones, S., & Sharma, R. (2001a). The association between the investment 

opportunity set and corporate financing and dividend decisions: Some 

Australian evidence. Managerial Finance, 27(3), 48–64. 

https://doi.org/10.1108/03074350110767097 

Jones, S., & Sharma, R. (2001b). The association between the investment 

opportunity set and corporate financing and dividend decisions: Some 

Australian evidence. Managerial Finance, 27(3), 48–64. 

https://doi.org/10.1108/03074350110767097 

Kallapur, S., & Trombley, M. A. (2001). The Investment Opportunity Set : 

Determinants , Consequences and Measurement. Managerial Finance, 27(3), 

3–15. 

Kasmir. (2016). Pengantar Manajemen Keuangan: Edisi Kedua. 

Le, T. T. H., Nguyen, X. H., & Tran, M. D. (2019). Determinants of dividend 

payout policy in emerging markets: Evidence from the ASEAN region. Asian 

Economic and Financial Review, 9(4), 531–546. 

https://doi.org/10.18488/journal.aefr.2019.94.531.546 

Miller, M. H., & Modigliani, F. (1961). Dividend Policy, Growth, and the 

Valuation of Shares. The Journal of Business, 34(4), 411–433. 

Myers, S. C. (1977). Determinants of corporate borrowing. Journal of Financial 

Economics, 5(2), 147–175. https://doi.org/10.1016/0304-405X(77)90015-0 

Pruitt, S. W., & Gitman, L. J. (1991). The Interactions between the Investment, 

Financing, and Dividend Decisions of Major U.S. Firms. Financial Review, 

26(3), 409–430. https://doi.org/10.1111/j.1540-6288.1991.tb00388.x 

Purwanto, & Elen, M. (2017). Determinants of Dividend Payout Ratio in Property 

Companies: Evidence from Indonesia. International Journal of Economic 

Perspectives, 11(3), 346–358. 

Putri, I. F., & Nasir, M. (2006). Analisis Persamaan Simultan Kepemilikan 



81 

 

 

Manajerial, Kepemilikan Institusional, Risiko, Kebijakan Hutang dan 

Kebijakan Dividen dalam Perspektif Teori Keagenan. Simposium Nasional 

Akuntansi IX. 

Raharjo, S. (2006). Kiat Membangun Aset Kekayaan. Elex Media Komputindo. 

Riahi-Belkaoui, A. (2000). Accounting and the Investment Opportunity Set. 

Saifi, M. (2019). The effect of corporate governance and investment opportunity 

set on dividend policy and company’s performance in Indonesia 

manufacturing company. Academy of Strategic Management Journal, 18(6), 

1–4. 

Sekaran, U., & Bougie, R. (2016). Research Methods for Business: A Skill-

Building Approach Seventh Edition. In John Wiley & Sons. 

https://doi.org/10.1108/lodj-06-2013-0079 

Sharma, R. K. (2020). Factors influencing dividend decisions of Indian 

construction, housing and real estate companies: An empirical panel data 

analysis. International Journal of Finance and Economics, 26(4), 5666–

5683. https://doi.org/10.1002/ijfe.2087 

Smith, C. W., & Watts, R. L. (1992). The investment opportunity set and 

corporate financing, dividend, and compensation policies. Journal of 

Financial Economics, 32(3), 263–292. https://doi.org/10.1016/0304-

405X(92)90029-W 

Stulz, R. M. (1988). Managerial control of voting rights. Financing policies and 

the market for corporate control. Journal of Financial Economics, 20, 25–54. 

https://doi.org/10.1016/0304-405X(88)90039-6 

Sugiyono. (2013). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. 

Sugiyono. (2017). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Alfabeta. 

Sugiyono. (2018). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. 

Tirole, J. (2006). The Theory of Corporate Finance. 

Watson, D., & Head, A. (1998). Corporate Finance: Principles and Practice 8th 

Edition. 

Yaseen, H., & Dragotă, V. (2021). Forecasting the Dividend Policy Using 

Machine Learning Approach: Decision Tree Regression Models. Eurasian 

Studies in Business and Economics, 19–39. https://doi.org/10.1007/978-3-

030-71869-5_2 

 

 

 


