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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh FDI (Foreign Direct 

Investment), Cadangan Devisa, dan PBD (Produk Domestik Bruto) terhadap 

ekspor Indonesia tahun 1989-2018. Data yang digunakan merupkan data time 

series yang diperoleh dari world bank. Model analisis yang digunakan dalam 

penelitian ini adalah analisis regresi (ECM) Error CorectioModel yang 

dikembangkan oleh Engle-Granger (model dua langkah EG). Hasil regresi 

menunjukkan bahwa dalam jangka pendek dan jangka panjang variabel cadangan 

devisa dan PDB (Produk Domestik Bruto) berpengaruh positif dan signifikan 

terhadap ekspor Indonesia. Variabel FDI (Foreign Direct Investment) berpengaruh 

positifn signifikn terhadap jangka panjang, namun dalam jangka pendek variabel 

FDI (Foreign Direct Investment) berpengatuh positif namun tidak signifikan. 

Kata Kunci: FDI (Foreign Direct Investment), Cadangan Devisa, PDB (Produk 

Domestik Bruto) 
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ABSTRACT 

This study aims to analyze the influence of FDI (Foreign Direct 

Investment), Foreign Exchange Reserves, and GDP (Gross Domestic Product) on 

Indonesia's exports in 1989-2018. The data used is time series data obtained from 

the world bank. The analysis model used in this study is error corectioModel 

regression (ECM) analysis developed by Engle-Granger (EG two-step model). 

The regression results show that in the short and long term variable foreign 

exchange reserves and GDP (Gross Domestic Product) have a positive and 

significant impact on Indonesia's exports. FDI (Foreign Direct Investment) 

variables have a positive effect on the long term, but in the short term FDI 

(Foreign Direct Investment) variables are positive but insignificant. 

Keywords: FDI (Foreign Direct Investment), Foreign Exchange Reserves, GDP 

(Gross Domestic Product) 
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