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MOTTO 

 

“In-namaa amruhuu idzaa araada syai-an ayya-quu-la lahuu kun fayakuun.” 

“Sesungguhnya perintah-Nya apabila Dia menghendaki sesuatu hanyalah berkata 

kepadanya: “Jadilah!” maka terjadilah ia.” 

(QS. Yasin: 82) 

 

“The successful people are they those believe and obey in their God.” 

(My Beloved Mom: Lilis Suryani) 

 

“No one is successful because of their luck, it’s because of what they have done.”  

(Erzaldi Rosman Djohan) 

 

“Cepat belum tentu tepat, lambat belum tentu telat.” 

“Apply all of principles that you think good for your life.”  

(Vella Khoiriyah)  
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Abstrak  
 

Penelitian ini bertujuan untuk mengetahui pengaruh kurs, Indeks Produksi Industri 
(IPI), inflasi, dan uang beredar (M2) terhadap Indeks Harga Saham Gabungan 
(IHSG) di Bursa Efek Indonesia (BEI). Metode penenelitian yang digunakan 
adalah metode kuantitatif dengan data runtun waktu yang diambil secara bulanan 
dari Januari 2015 sampai Desember 2019. Teknik pengambilan sampel 
menggunakan metode sampel jenuh. Teknik analisis data yang digunakan pada 
penelitian ini adalah analisis regresi berganda. Hasil analisis menunjukkan bahwa 
variabel kurs memiliki pengaruh negatif dan signifikan terhadap IHSG, sedangkan 
uang beredar (M2) memiliki pengaruh positif dan signifikan terhadap IHSG. 
Sementara, variabel independen Indeks Produksi Industri (IPI) dan inflasi tidak 
memiliki  pengaruh terhadap IHSG. 
 
Kata Kunci: kurs, Indeks Produksi Industri (IPI), inflasi, uang beredar (M2), 
Indeks Harga Saham Gabungan (IHSG), 
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Abstract 
 

This research aims to know the influence of exchange rate, Industrial Production 
Index (IPI), inflation, and money supply (M2) against IHSG (Composite Stock 
Price Index) in BEI (Indonesia Stock Exchange). The research methodology 
applied is a quantitative method with time series data which taken monthly from 
January 2015 to December 2019. The sampling technique uses saturation 
sampling method. The data analysis technique used in this research is multiple 
linear regression. The analysis result showed that the independent variable 
exchange rate has a negative and significant effect on IHSG, while money supply 
(M2) has a positive and significant effect on IHSG. Meanwhile, the variable 
independent of Industrial Production Index (IPI) and inflation have not effect on 
IHSG.  
 
Keywords:  exchange rate, Industrial Production Index (IPI), inflation, and 
money supply (M2), Composite Stock Price Index (CSPI).  
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