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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh dari kebijakan hutang perusahaan
terhadap kinerja keuangan perusahaan Food and Beverages yang terdaftar di Bursa
Efek Indonesia periode 2016-2018. Teknik analisis yang digunakan dalam penelitian
ini adalah analisis regresi linier berganda dengan menggunakan tiga model regresi.
Pada model regresi pertama menggunakan Short Term Debt sebagai variabel
independen, Size dan Sales Growth sebagai variabel kontrol. Pada model regresi kedua
menggunakan Long Term Debt sebagai variabel independen, Size dan Sales Growth
sebagai variabel kontrol. Pada model regresi ketiga menggunakan Total Debt sebagai
variabel independen, Size dan Sales Growth sebagai variabel kontrol. Berdasarkan hasil
analisis, Short Term Debt tidak berpengaruh positif terhadap Return On Equity, Long
Term Debt berpengaruh negatif dan signifikan terhadap Return On Equity, Total Debt
berpengaruh negatif.

Kata kunci: Kebijakan Hutang, Kinerja Keuangan, Short Term Debt, Long Term Debt,
Total Debt, Return On Equity
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ABSTRACT

This study aims to determine the effect of debt policy on the financial performance of
Food and Beverages companies listed on the Indonesia Stock Exchange in the 2016-
2018 period. The debt policy is proxied by Short Term Debt, Long Term Debt and
Total Debt, while the company's financial performance uses Return On Equity. This
study uses two control variables namely Firm Size and Sales Growth. This study used
multiple linear regression analysis technique with three regression models. In the first
regression model using Short Term Debt as an independent variable, Size and Sales
Growth as a control variable. In the second regression model using Long Term Debt
as an independent variable, Size and Sales Growth as a control variable. In the third
regression model using Total Debt as an independent variable, Size and Sales Growth
as a control variable. Based on the analysis, Short Term Debt has no positive effect
on Return On Equity, Long Term Debt has a negative and significant effect on Return
On Equity, Total Debt has a negative effect on Return On Equity.

Keyword :  Debt Policy, Financial Performance, Short Term Debt, Long Term
Debt, Total Debt, Return On Equity
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