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ABSTRACT

The purpose of this study was to analyzed to affect of determined business risk,
leverage, sales growth, capital intensity and growth opportunity on possible
occurrence financial distress. Population of this research were all manufacturing
firms listed on Indonesia Stock Exchange (BEI) in 2016-2018. The sampling
method used purposive sampling methodand obtained as many as 255 companies.
Data analysis method used logistic regression method. The result showed that the
leverage, capital intensity and growth opportunity haveefects on possible
occurrence financial distress while the busness risk and sales growth have no
effect on possible occurrence financial distress.

Keywords: Business risk, leverage, sales growth, capital intensity, growth
opportunity
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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui bukti empiris tentang
pengaruh risiko bisnis, leverage, sales growth, capital intensity dan growth
opportunity terhadap kemungkinan terjadinya financial distress. Populasi dari
penelitian ini adalah seluruh perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia (BEI) tahun 2016-2018. Sampel dalam penelitian adalah 255
perusahaan manufaktur yang telah dipilih dengan metode purposive sampling.
Metode analisis menggunakan teknik analisis regresi logistik. Hasilnya
menunjukkan bahwa leverage, capital intensity dan growth opportunity
berpengaruh terhadap kemungkinan terjadinya financial distress. Sedangkan
risiko bisnis dan sales growth tidak berpengaruh terhadap kemungkinan terjadinya
financial distress.

Kata Kunci: risiko bisnis, leverage, sales growth, capital intensity, growth

opportunity
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