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ABSTRAKSI 

Penelitian ini bertujuan untuk menganalisis pengaruh tax minimization, 

tunelling incentive, mekanisme bonus, kepemilikan asing dan ukuran 

perusahaaan terhadap keputusan melakukan transfer pricing pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode 2015-2017. Tax 

minimization diukur menggunakan CETR ( Cash Effective Tax Rate ), 

Tunelling Incentive diproksikan oleh kepemilikan saham pengendali, 

Mekanisme Bonus diukur menggunakan Indeks Trend Laba Bersih, 

Kepemilikan Asing diukur menggunakan proksi presentase kepemilikan, 

Ukuran Perusahaan diukur dengan menggunakan log total aset, dan Transfer 

Pricing diukur menggunakan proksi rasio nilai transaksi pihak beralasi.   

Populasi dari penelitian ini adalah perusahaan manufaktur yang terdaftar 

di Bursa Efek Indonesia ( BEI ) periode 2015-2017. Pengambilan sampel 

pada penelitian ini dengan purposive sampling dan di dapatkan 24 perusahaan 

dengan 3 tahun pengamatan, sehingga total sampel yang diuji adalah 78. Data 

yang telah terkumpul di analisis menggunakan uji analisis statistik deskriptif 

dan kemudian dilakukan uji hipotesis dengan metode analisis linear logistik.  

Hasil penelitian menunjukkan bahwa variabel tunelling incentive dan 

kepemilikan asing berpengaruh terhadap keputusan transfer pricing. 

Sementara itu, variabel tax minimization, mekanisme bonus, dan ukuran 

perusahaan tidak berpengaruh terhadap keputusan transfer pricing.  

 

Kata Kunci : Transfer Pricing, Tax Minimization, Tunelling Incentive,  

     Mekanisme Bonus, Kepemilikan Asing, Ukuran Perusahaan 
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ABSTRACT 

The aim of this research is to analyze the effect of  Tax Minimization, 

Tunelling Incentive, Bonus Scheme, Foreign Ownership and Company Size on 

transfer pricing decision to manufacturing companies listed on Indonesia Stock 

Exchange for the 2015-2017 period. Tax minimization is measured using CETR ( 

Cash Effective Tax Rate ), Tunelling Incentive is proxied by controlling share 

ownership, Bonus Scheme are measured using a Net Profit Trend Index, Foreign 

Ownership is measured using a pencentage of ownership proxy, Company Size is 

measured using a Log of Total Assets and Transfer Pricing is measured use Rasio 

proxy transaction value. 

 

The population of this research is manufacturing companies listed on 

Indonesia Stock Exchange (IDX) for the 2015-2017 period. Research sampling 

used purposive sampling technique and found 24 companies with 3 years of 

observation, so the total sample studied was 78. The collected data was analyzed 

using descriptive statistical analysis test and then do hypothesis using linear log 

analysis method.  

 

The results indicate that the variable tunelling incentive and foreign 

ownership have significant influence on the transfer pricing decision. Meanwhile, 

variable tax minimization, bonus scheme, and company size  don’t have 

significant influence on the transfer pricing decision.  

 

 

Keywords : Transfer Pricing, Tax minimization, Tunelling Incentive, Bonus 

Scheme, Foreign Ownership, Company Size 

 


