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MOTTO 

 

“Allah does not charge a soul except [with that within] its capacity”  

(QS. Al-Baqarah 2:286) 

 

“and Allah is the best of providers” (Surah Al-jumu’ah : 11) 

 

“There is only one thing that makes a dream impossible to achieve: the fear of 

failure” (Paulo Coelho,The Alchemist) 

 

“It does not matter how slowly you go, so long as you do not stop.” (Confucius)  

 

“All our dreams can come true if we have the courage to pursue them” (Walt 

Disney) 
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ABSTRAK 

Tujuan utama Manajemen Modal Kerja adalah untuk memastikan pemeliharaan 

tingkat modal kerja yang memuaskan dengan cara yang akan mencegah 

ketersediaan modal kerja yang berlebihan atau tidak memadai. Tujuan utama 

manajemen modal kerja adalah untuk mengajarkan dan menjaga keseimbangan 

yang optimal antara setiap komponen modal kerja. Studi pendahuluan ini dibuat 

dengan upaya untuk menganalisis efisiensi Studi manajemen modal kerja di sektor 

transportasi. Data sekunder berasal dari Bursa Efek Indonesia. Database 31 

perusahaan transportasi dipilih dari situs web BEI selama lima tahun periode 

2014-2018.Dalam menganalisis efisiensi manajemen modal kerja tiga indeks 

digunakan dalam penelitian ini yaitu, indeks kinerja manajemen modal kerja 

(PIWCM), indeks pemanfaatan manajemen modal kerja (UIWCM), dan indeks 

efisiensi manajemen modal kerja (EIWCM). Hasil penelitian menunjukkan bahwa 

manajemen modal kerja pada perusahaan sektor transportasi kurang efisien dalam 

mengelola modal kerja mereka selama periode penelitian ini. 

Kata kunci: Manajemen Modal Kerja, Indeks Kinerja, Indeks Pemanfaatan, 

Indeks Efisiensi, Sektor Transportasi. 

ABSTRACT 

The main objective of Working Capital Management is to ensure the maintenance 

of a satisfactory level of working capital in a way that will prevent excessive or 

inadequate availability of working capital. The main goal of working capital 

management is to teach and keep an optimized balance between each component 

of working capital. This preliminary study was made with an attempt to analyze 

the efficiency of working capital management Study on the transportation sector. 

The secondary data was derived from Indonesia Stock Exchange. Database of 31 

transportation companies are selected from the IDX website for five years period 

from 2014 - 2018. In analyzing the efficiency of working capital management 

three indexes was used in this current study namely, performance index of 

working capital management (PIWCM), utilization index of working capital 

management (UIWCM), and efficiency index of working capital management 

(EIWCM). The results reveal that the working capital management on 

transportation sector company was less efficient in managing their working capital 

during this study period.  

Keywords: Working Capital Management, Performance Index, Utilization Index, 

Efficiency Index, Transportation Sector. 
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