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ABSTRAK

Dalam penelitian ini penulis mempunyai tujuan untuk mengetahui pengaruh
Economic Value Added (EVA) dan Market Value Added (MVA) terhadap
perusahaan-perusahaan return saham yang terdaftar di Bursa Efek Indonesia
periode 2013-2017 baik secara parsial maupun simultan. Hipotesis penelitian ini
adalah: Diduga Economic Value Added (EVA) dan Market Value Added (MVA)
berpengaruh signifikan terhadap return saham perusahaan yang terdaftar di Bursa
Efek Indonesia baik secara parsial maupun simultan. Data yang dibutuhkan dalam
penelitian ini adalah data sekunder yang diperoleh dari laporan keuangan
perusahaan. Teknik analisis yang digunakan dalam penelitian ini menggunakan
regresi linier berganda, uji t, uji F dan koefisien determinasi. Hasil analisis data
dalam penelitian ini dapat disimpulkan bahwa Economic Value Added (EVA) dan
Market Value Added (MVA) berpengaruh signifikan terhadap return saham
perusahaan yang terdaftar di Bursa Efek Indonesia baik secara parsial maupun
simultan.

Kata Kunci : Economic Value Added, Market Value Added, Return Saham



ABSTRACT

In this study the authors have a purpose to determine the effect of Economic Value
Added (EVA) and Market Value Added (MVA) on stock return companies listed on
the Indonesia Stock Exchange in the 2013-2017 period both partially and
simultaneously. The hypothesis of this study are: Alleged Economic Value Added
(EVA) and Market Value Added (MVA) have a significant effect on stock returns
of companies listed on the Indonesia Stock Exchange both partially and
simultaneously. The data needed in this study is secondary data obtained from the
company's financial statements. The analysis technique used in this study uses
multiple linear regression, t test, F test and coefficient of determination. The
results of data analysis in this study can be concluded that the Economic Value
Added (EVA) and Market Value Added (MVA) significantly influence the stock
returns of companies listed on the Indonesia Stock Exchange both partially and
simultaneously.

Keywords: Economic Value Added, Market Value Added, Stock Return



DAFTAR ISI

HALAMAN JUDUL ... I
HALAMAN PENGESAHAN ... I
PERNYATAAN KEASLIAN PENELITIAN ..o i
.......................................................................................................... Y%
PERSEMBAHAN ... .ottt v
KATAPENGANTAR et Vi
ABSTRAK s IX
ABSTRACT ettt bbbt b nae e X
DAFTAR IST oo Xi
DAFTAR TABEL ...t s Xiii
DAFTAR GAMBAR ... Xiv
BAB | PENDAHULUAN .....oooi e s 1
A. Latar Belakang Masalah............ccocooiiiiiiiiiieees 1

B. Perumusan Masalah............cccoooiiiiiiiii e, 7

C. Tujuan Penelitian..........c.cooveieiieii e 8

D. Manfaat Penelitian...........cccooiiiiiiiiiiiec e 8

E. Sistematika Penulisan SKripSi.........cccccevvveviiiieiieeie e, 9

BAB Il TINJAUAN PUSTAKA ... 11
AL PASAr MOAL........cooiiiiiiiice 11

B. SANAM ... 12

C. REtUIN SANAM ... 13

1. EVA Dan Return Saham ..........ccocvvviiiiiiici e, 15

2. MVA dan Return Saham.........cccoviiiiiiiiiies e 16

3. Konsep Economic Value Added ( EVA ) ..o 16

4. Keunggulan dan Kelemahan EVA........c..ccccciiiiiie e, 17

5. Konsep Market Value Added (MVA ) ..., 18

Xi



6. Kelebihan dan Kelemahan Market Value Added (MVA) ......... 19

7. Hubungan EVA dan MVA ... 19

D. Penelitian Terdahulu ..o 21

BAB [Il METODOLOGI PENELITIAN......ooiii e 23
A. Kerangka PemiKiran ........cccooveiiiieiieiese e 23

1. Economic Value Added (EVA)........ccceceieeieiieceee e 24

2. Menghitung EVA ... 24

3. Market Value Added (MVA) ... 25

4. RetUrN SANAM ..ot 26

B HIPOTESIS ...t 26

C. Populasi, Sampel Penelitian, dan Teknik Pengambilan Sampel ..... 27

D. Jenis dan SUMDEr Data .........cccovrerieiiinieieiniceeee e 30

E. Metode Pengumpulan Data ...........ccocoveriiiinicieie e 30

F. Metode Pengumpulan Data............ccccccevveiiiiiiiieie e 32

G. Metode ANalisiS Data.........ccccvvieieieniiiiisieee e 33

BAB IV HASIL ANALISIS DAN PEMBAHASAN ......ccocooiiiiiiiieeeee 38
A. Diskripsi StatiStiK .........ccooveiiiiiccieccece e 38

B. ANAliSIS REQIESI.....ciuiiiiiiiiiiie e 42

C. Uji HIPOESIS....ocvieiieiectic sttt st 44

D. PEMDANASAN .......ciiiiiiiiii e 46

BAB V PENUTUP ...t 50
AL KESIMPUIAN ..o 50

B. Keterbatasan Penelitian ...........cccocviiiiiiiiiiiee e 50

G SAIAN ... 51
DAFTAR PUSTAKA et 53

xii



DAFTAR TABEL

Tabel 4.1 DisKripsi StatiStiK..........c.ccceiiveiiiiieiice e 38
Tabel 4.2 Uji NOrMalitas.........ccovevviieiieii e 40
Tabel 4.3 Uji MUItIKOINIEITTAS. .......coviiiieieeces e 40
Tabel 4.4 Uji HeteroskedastiSitas...........coovvvereereiieeieeie e 41
Tabel 4.5 Uji AULOKOTEIAST ........ccoiiiiiiiiieiecc e 42
Tabel 4.6 Analisis Regresi Linier Berganda ...........cccccooeereneienicnnsesceeenns 43
Tabel 4.7 Pengujian HIPOtESIS ......c.cccveiieiiiiiesiecie e 47

Xiii



DAFTAR GAMBAR

Gambar 3.1 Kerangka Pemikiran

Xiv



