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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui determinan variabel
yang mempengaruhi Indeks Harga Saham Gabungan (IHSG) di Bursa Efek
Indonesi (BEI). Berdasarkan hasil penelitian diharapkan dapat memberikan
masukan-masukan atau informasi bagi perusahaan (emiten) dalam meningkatkan
kinerja perusahaan dan investor sebagai pertimbangan dalam berinvestasi di pasar
modal. Penelitian ini menggunakan analisis regresi linear berganda dengan
menggunakan uji t, uji F, dan Koefisien Determinasi yang sebelumnya dilakukan
uji asumsi klasik. Jumlah sampel dalam penelitian ini 420.

Hasil penelitian menunjukkan bahwa Tingkat Suku Bunga, Inflasi, Gross
Domestic Product, Crude Oil Price, Indeks KLSE, dan Strait Times Index
berpengaruh signifikan baik secara parsial maupun bersama-sama terhadap Indeks
Harga Saham Gabungan (IHSG) di Bursa Efek Indonesia (BEI). Meskipun
sebelumnya terjadi masalah multikolinearitas solusi untuk mengatasinya dengan
menghilangkan empat variabel yang mempunyai korelasi tinggi yaitu Nilai Tukar,
World Gold Price, Indeks Nikkei 225 dan Indeks Dow Jones sehingga variabel
independen dalam penelitian meliputi; Tingkat Suku Bunga, Inflasi, Gross
Domestic Product, Crude Oil Price, Indeks KLSE, dan Strait Times Index dimana
berpengaruh sebesar 86,50 % terhadap Indeks Harga Saham Gabungan (IHSG).

Kata Kunci: Indeks Harga Saham Gabungan (IHSG), Bursa Efek Indonesia (BEI),
Crude Oil Price, Indeks KLSE, Strait Times Index.
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ABSTRACT

The purpose of this research to know determinants of variabel the effect of
Composite Stock Price Index (CSPI) in Indonesia Stock Exchange (IDX). Based
on the result of research can provide inputs or information for companies
(emitent) in improfing company performance and investors as a consideration in
investing in the capital market. This research used multiple linear method by
using t test, F test, Coefficient Determination Test which had previously been
tested for classical assumptions. Number of samples in this research is 420.

This research result show that Interest rate, Inflation, Gross Domestic
Product, Crude Oil Price, KLSE Index and Strait Times Index significant effect on
partial and simultant to Composite Stock Price Index (CSPI) in Indonesia Stock
Exchange (IDX). Even though it happened multicollinearity problem solutions to
overcome them with eliminate four variable high correlation is Rupiah Exchange
rate, World Gold Price, Nikkei 225 Index, and Dow Jones Index so independent
variable in this research is Interest rate, Inflation, Gross Domestic Product,
Crude Oil Price, KLSE Index and Strait Times Index which has much effect
86,50% to Composite Stock Price Index (CSPI).

Keywords: Composite Stock Price Index (CSPI), Indonesia Stock Exchange
(IDX), Crude Oil Price, KLSE Index, Strait Times Index.
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