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Abstrak

Penelitian ini bertujuan untuk menganalisis pengaruh nilai tukar, pinjaman
luar negeri, penanaman modal asing, ekspor dan keadaan ekonomi sebelum dan
sesudah krisis ekonomi Indonesia terhadap cadangan devisa indonesia Dengan
menganalisis faktor nilai tukar, pinjaman luar negeri, penanaman modal asing,
ekspor, dan keadaan ekonomi sebelum dan sesudah krisis ekonomi Indonesia
diharapkan mampu mengetahui seberapa besar pengaruh terhadap cadangan
devisa Indonesia. Jenis data yang digunakan dalam penelitian ini adalah data
sekunder yang berbentuk time series dari tahun 1990-2015. Data diperoleh dari
website World Bank, Badan Pusat Statistik Indonesia, Badan Koordinasi
Penanaman Modal dan Bank Indonesia. Alat analisis yang digunakan adalah
analisis regresi berganda dengan metode Ordinary Least Square (OLS).

Hasil dari penelitian ini bahwa variabel nilai tukar, pinjaman luar negeri,
dan ekspor memiliki pengaruh signifikan terhadap cadangan devisa Indonesia.
Sedangkan variabel penanaman modal asing serta keadaan ekonomi sebelum dan
sesudah krisis ekonomi Indonesia tidak berpengaruh signifikan terhadap cadangan
devisa di Indonesia.

Kata kunci: nilai tukar, pinjaman luar negeri, ekspor, Ordinary Least Square,
cadangan devisa
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Abstract

This study aims to analyze the effects of exchange rates, foreign
loans, foreign investment, exports and economic conditions before and after the
Indonesian economic crisis on Indonesia's foreign exchange reserves. By
analyzing exchange rate factors, foreign loans, foreign investment, exports, and
economic conditions before and after the economic crisis of Indonesia is expected
to know how much influence on Indonesia's foreign exchange reserves. The type
of data used in this study is secondary data in the form of time series from 1990-
2015. Data obtained from the website of World Bank, Indonesian Central Bureau
of Statistics, Investment Coordinating Board and Bank Indonesia. Analyzer used
is multiple regression analysis with Ordinary Least Square (OLS) method.

The results of this study that exchange rate variables, foreign loans,
and exports have a significant influence on Indonesia's foreign exchange reserves.
While the variables of foreign investment as well as the economic condition
before and after the economic crisis of Indonesia have no significant effect on
foreign exchange reserves in Indonesia.

Keywords: exchange rate, foreign loan, export, Ordinary Least Square, foreign
exchange reserves


