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ABSTRAK 

Penelitian ini berjudul “Pengaruh Ekspor, Impor, Kurs, Inflasi dan Utang Luar 

Negeri Terhadap Cadangan Devisa Indonsia Periode Januari 2014 - September 

2017. Penelitian ini dilakukan dengan tujuan menganalisis dan mengetahui 

besarnya pengaruh ekspor, impor, kurs, inflasi dan utang luar negeri terhadap 

cadangan devisa di Indonesia. Penelitian ini bersumber dari Badan Pusat Statistik 

dan Bank Indonesia. Metode analisis yang digunakan adalah regresi Partial 

Adjusment Model (PAM). Berdasarkan hasil uji PAM menunjukan bahwa variabel 

ekspor tidak berpengaruh signifikan terhadap cadangan devisa dalam jangka 

pendek maupun jangka panjang, impor tidak berpengaruh signifikan terhadap 

cadangan devisa dalam jangka pendek maupun jangka panjang, kurs berpengaruh 

negatif dan signifikan terhadap cadangan devisa dalam jangka pendek maupun 

jangka panjang, inflasi tidak berpengaruh signifikan terhadap cadangan devisa 

dalam jangka pendek maupun jangka panjang, dan utang luar negeri berpengaruh 

positif dan signifikan terhadap cadangan devisa dalam jangka pendek maupun 

jangka panjang. 

Kata kunci : ekspor, impor, kurs, inflasi, utang luar negeri, cadangan devisa 

Indonesia, Partial Adjusment Model (PAM) 
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ABSTRACT 

This research entitled “The Influence of Export, Import, Exchange Rate, Inflation, 

and Foreign Debt to Indonesia Foreign Exchange Period January 2014 through 

September 2017. This research is conducted with the aim of analyzing and 

knowing the influence of export, import, exchange rate, inflation and foreign debt 

against reserves foreign exchange in Indonesia. This research is sourced from 

Central Statistics Agency and Bank Indonesia. The method of analysis used is 

regression of Partial Adjusment Model (PAM). Based on the PAM test results 

showed that the export variable has no significant effect on foreign exchange 

reserves in short or long term, imports has no significant effect exchange reserves 

on foreign exchange reserves in short or long term, exchange rates have a 

negative and signifcant effect on foreign exchange reserves in short or long term, 

inflation has no significant effect exchange reserves on foreign exchange reserves 

in short or long term, and foreign debt has a positive and significant effect on 

foreign exchange reserves in short or long term, inflation has no significant effect 

exchange reserves on foreign exchange reserves in short or long term. 

Keywords : exports, imports, exchange rate, inflation, foreign debt, foreign 

exchange reserves, Partial Adjusment Model (PAM) 
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