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ABSTRAK

Penelitian ini berjudul “ Pengaruh Ekspor, Impor, Jumlah Uang Beredar
dan Inflasi Terhadap Cadangan Devisa Periode April 2012—Juni 2017”. Penelitian
ini dilakukan dengan tujuan menganalisis dan mengetahui besarnya ekspor,
impor, jumlah uang beredar dan inflasi terhadap cadangan devisa periode April
2012-Juni 2017. Dalam Penelitian ini digunakan data data sekunder deret waktu
(time series) periode April 2012 — Juni 2017 bersumber dari Bank Indonesia dan
Badan Pusat Statistika. Metode analisis yang digunakan adalah regresi partial
adjustment model (PAM).

Berdasarkan hasil uji partial adjustment model (PAM) menunjukkan
bahwa variabel ekspor berpengaruh positif signifikan terhadap cadangan devisa
Indonesia dalam jangka pendek dan jangka panjang, variabel impor dan jumlah
uang beredar tidak berpengaruh terhadap cadangan devisa Indonesia dalam jangka
pendek dan jangka panjang, sedangakan variabel inflasi berpengaruh negatif
signifikan terhadap cadangan devisa Indonesia dalam jangka pendek dan jangka
panjang.

Kata Kunci : Cadangan Devisa, Ekspor, Impor, Jumlah Uang Beredar, Inflasi,
partial adjustment model (PAM)



ABSTRACT

This research entitled "The Influence of Export, Import, Total Money
Supply and Inflation toward Foreign Exchange Reserve Period April 2012 - June
2017". This study was conducted with the aim of analyzing and knowing the
amount of export, import, money supply and inflation to foreign exchange
reserves for the period April 2012-June 2017. This study used time series
secondary data in period April 2012-June 2017 from the Bank Indonesia and the
Central Statistics Agency. Analytical method used was partial adjustment model
(PAM) regression.

Based on the result of partial adjustment model (PAM) test showed that
export variables had a positive significant effect to Indonesia’s foreign exchange
reserves both in the short and long term, the import variable and the money
supply had no effect towards Indonesia's foreign exchange reserves in the short
and long term period. Meanwhile, inflation variable influenced significanly
negative toward Indonesia's foreign exchange reserves in both short and long
term period.

Keywords : Foreign Exchange Reserves, Export, Import, Total Money Supply,
Inflation, partial adjustment model (PAM)
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