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PENGARUH GOOD CORPORATE GOVERNANCE TERHADAP KINERJA
KEUANGAN PERUSAHAAN
(Studi Empiris Perusahaan Farmas di Bursa Efek Indonesia Periode 2013 -
2016)
Septia Kiki Widyastuti
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Abstrak: Penelitian ini menganalisis pengaruh Good Corporate Governance
terhadap kinerja keuangan pada perusahaan farmasi sebanyak 10 perusahaan yang
terdaftar di BEI tahun 2013-2016 dan diproksikan menggunakan Cash Flow
Return On Asset (CFROA). Metode pemilihan sampel menggunakan purposive
sampling dengan periode selama empat tahun dan data yang digunakan adalah
data sekunder berupa annual report. Metode analisis yang digunakan dalam
penelitian ini adalah analisis regres linier berganda dengan menggunakan
beberapa variabel yaitu dewan direks, dewan komisaris, komite audit, dan
komisaris independen. Hasil penelitian ini menunjukan bahwa dewan direks tidak
berpengaruh signifikan terhadap kinerja keuangan, dewan komisaris berpengaruh
signifikan terhadap kinerja keuangan, komite audit berpengaruh signifikan
terhadap kinerja keuangan, dan komisaris independen tidak berpengaruh
signifikan terhadap kinerja keuangan.

Kata kunci: good corporate governance, cash flow return on asset, dewan direksi,
dewan komisaris, komite audit, komisaris independen, kinerja keuangan.
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THE INFLUENCE OF GOOD CORPORATE GOVERNANCE ON
COMPANY FINANCIAL PERFORMANCE
(An Empirical Study of Pharmacy Company in Indonesia Share Market from
2013 to0 2016)
Septia Kiki Widyastuti

B100140021
Management Department, Economy and Business Faculty
Muhammadiyah University of Surakarta
E-mail: septiakiki2@gmail.com

Abstract: The study analyzes the influence of Good Corporate Governance on the
financial performance of10 pharmacy companies listed in BEI from 2013to 2016
and it is proxied using Cash Flow Return On Asset (CFROA). The sampling
technique uses purposive sampling in four year period and the data used in
secondary data in the form of annual report. The data analyzed using multiplied
linear regression using several variables, those are direction board,
commisssioner board, auditing commitee, and independent commissioner. The
result of the study shows that the direction board has not significantly influenced
the financial performance, the commissioner board has significantly influenced
the financial performance, the auditing commitee has significant influence on the
financial performance, and the independent commissioner has not significant
inluence on the financial performance.

Keyword: good corporate governance, cash flow return on asset, direction board,
commissioner board, auditing commitee, independent commissioner, financial
performance.
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