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MOTTO 

“Apapun yang menjadi takdirmu,akan mencari jalannya menemukanmu.” 

(Ali Bin Abi Thalib) 

 

 

“Kamu tidak harus hebat untuk memulai, tetapi kamu harus memulai untuk 

menjadi hebat. 

(Zig Ziglar) 

 

“Tidak masalah apabila anda berjalan lambat, asalkan anda tidak pernah berhenti 

berusaha”. 

(Confucius) 
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ABSTRACT 

This study aims to analyze the effect of Economic Value added (EVA), 

Market Value Added (MVA) and Earning Per Share (EPS) on stock prices. The 

population used in this study is the Pharmaceutical Subsector Companies 

Registered on the Indonesia Stock Exchange (IDX). The sample selection used 

purposive sampling method and the companies selected from the criteria were 7 

companies for 4 periods, so that the sample used in this study was 28 samples. The 

data used in this research is secondary data in the form of annual reports and 

obtained from the Indonesia Stock Exchange. The analysis technique used in this 

study is regression with panel data using the Eviews program. The results of this 

study indicate that Economic Value Added (EVA) and Earning Per Share (EPS) do 

not have a significant positive effect on stock prices partially, and Market Value 

Added (MVA) shows a significant positive effect on stock prices partially. 

Keywords : Economic Value added (EVA), Market Value Added (MVA), Earning 

Per Share (EPS) and stock price 
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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh Economic 

Value added (EVA), Market Value Added (MVA) dan Earning Per Share 

(EPS) terhadap Harga Saham. Populasi yang digunakan dalam penelitian ini 

adalah perusahaan Subsektor Farmasi yang Terdaftar di Bursa Efek 

Indonesia (BEI). Pemilihan sampel menggunakan metode Purposive 

sampling dan perusahaan yang terpilih dari kriteria sebanyak 7 perusahaan 

selama 4 periode , sehingga sampel yang digunakan dalam penelitian ini 

sebanyak 28 sampel. Data yang digunakan dalam penelitian ini adalah data 

sekunder berupa laporan tahunan dan diperoleh dari Bursa Efek Indonesia. 

Teknik analisis yang digunakan dalam penelitian ini adalah regresi dengan 

data panel menggunakan program Eviews. Hasil penelitian ini 

menunjukkan bahwa Economic Value Added (EVA) dan Earning Per Share 

(EPS) tidak pengaruh positif signifikan terhadap harga saham secara parsial, 

dan Market Value Added (MVA) menunjukkan berpengaruh positif 

signifikan terhadap harga saham secara parsial. 

 

Kata Kunci : Economic Value added (EVA), Market Value Added (MVA), 

Earning Per Share (EPS), Harga Saham 

 

 

 

  



ix 
 

 

DAFTAR ISI 

HALAMAN PENGESAHAN ............................................................................... ii 

HALAMAN PERSETUJUAN ............................................................................. iii 

PERSYATAAN KEASLIAN SKRIPSI .............................................................. iv 

MOTTO .................................................................................................................. v 

PERSEMBAHAN ................................................................................................. vi 

ABSTRACT ......................................................................................................... vii 

ABSTRAK ........................................................................................................... viii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL ................................................................................................. xi 

DAFTAR GAMBAR ........................................................................................... xii 

DAFTAR LAMPIRAN ...................................................................................... xiii 

BAB 1 PENDAHULUAN ...................................................................................... 1 

A. Latar Belakang Masalah ............................................................................ 1 

B. Rumusan Masalah .................................................................................... 10 

C. Tujuan Penelitian ..................................................................................... 11 

D. Manfaat penelitian .................................................................................... 11 

E. Sistematika penulisan skripsi .................................................................. 12 

BAB II TINJAUAN PUSTAKA ......................................................................... 14 

A. Tinjauan Teori .......................................................................................... 14 

B. Penelitian Terdahulu ................................................................................ 25 

C. Hipotesis .................................................................................................... 28 

D. Kerangka Pemikiran. ............................................................................... 31 

BAB III METODE PENELITIAN ..................................................................... 33 

A. Jenis Penelitian ......................................................................................... 33 

B. Definisi Operasional dan Pengukuran Variabel. ................................... 33 

C. Data dan Sumber Data ............................................................................. 35 

D. Metode Pengumpulan Data ..................................................................... 35 

E. Teknik Pengambilan Sampel ................................................................... 36 

F. Teknik Analisis Data ................................................................................ 37 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 44 

A. Deskripsi Data Penelitian ......................................................................... 44 

B. Hasil Penelitian dan Pembahasan ........................................................... 48 



x 
 

 

BAB V ................................................................................................................... 68 

KESIMPULAN DAN SARAN ............................................................................ 68 

A. Kesimpulan ............................................................................................... 68 

B. Saran .......................................................................................................... 69 

DAFTAR PUSTAKA .......................................................................................... 71 

LAMPIRAN ......................................................................................................... 76 

 

  



xi 
 

 

DAFTAR TABEL 

Tabel 2. 1 Penelitian Terdahulu ......................................................................... 25 

Tabel 4. 1 Perusahaan Sampel ........................................................................... 45 

Tabel 4. 2 Statistik Deskriptif ............................................................................. 48 

Tabel 4. 3 Hasil Model CEM .............................................................................. 51 

Tabel 4. 4 Hasil Model FEM ............................................................................... 51 

Tabel 4. 5 Uji Chow ............................................................................................. 52 

Tabel 4. 6 Hasil Model REM .............................................................................. 53 

Tabel 4. 7 Hasil Uji Hausman ............................................................................. 53 

Tabel 4. 8 Hasil Uji LM ....................................................................................... 54 

Tabel 4. 9 Hasil Uji Multikolinieritas ................................................................ 56 

Tabel 4. 10 Uji Autokorelasi ............................................................................... 58 

Tabel 4. 11 Hasil Analisis Regresi Data Panel .................................................. 58 

Tabel 4. 12 Uji t .................................................................................................... 60 

Tabel 4. 13 Uji R-Squared .................................................................................. 62 

 

  



xii 
 

 

DAFTAR GAMBAR 

Gambar 4. 1 Uji Normalitas ............................................................................... 55 

Gambar 4. 2 Hasil Uji Heteroskedastisitas ....................................................... 57 

 

  



xiii 
 

 

DAFTAR LAMPIRAN 

Lampiran 1. Tabel perhitungan Economic Value Added (EVA) .................... 76 

Lampiran 2. Tabel perhitungan Market Value added ( MVA) ...................... 77 

Lampiran 3. Tabel hasil Perhitungan Earning Per Share (EPS) .................... 79 

Lampiran 4. Hasil analisis Deskriptif ................................................................ 80 

Lampiran 5. Hasil Uji CEM ............................................................................... 81 

Lampiran 6. Hasil Uji FEM ................................................................................ 81 

Lampiran 7. Uji REM ......................................................................................... 82 

Lampiran 8. Hasil Uji Chow ............................................................................... 82 

Lampiran 9. Hasil Uji Hausman ........................................................................ 83 

Lampiran 10. Hasil Uji LM ................................................................................ 83 

Lampiran 11. Uji Multikolinearitas ................................................................... 84 

Lampiran 12. Uji Heteroskedastisitas ............................................................... 84 

Lampiran 13. Hasil Uji Regeresi Data Panel .................................................... 84 

Lampiran 14. Hasil Uji t ..................................................................................... 85 

Lampiran 15. Hasil Uji Koefisien determinasi ................................................. 85 

 


