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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Kebijakan Dividen, 

Earning Per Share, dan Profitabilitas terhadap Nilai Perusahaan. Kebijakan Dividen 

diukur dengan dividen payout ratio, Earning Per Share diukur dengan laba bersih 

dan jumlah saham yang beredar, Profitabilitas diukur dengan Return On Asset 

(ROA), dan Nilai Perusahaan diukur dengan Price to Book Value. Jenis penelitian 

ini adalah penelitian kuantitatif. Sampel penelitian ini diperoleh dengan 

menggunakan metode purposive sampling, yaitu pemilihan sampel dengan kriteria-

kriteria yang telah ditentukan. Berdasarkan metode purposive sampling tersebut 

didapatkan sebanyak 7 sampel dari seluruh perusahaan telekomunikasi yang 

terdaftar di Bursa Efek Indonesia periode 2016-2020. Data sekunder menggunakan 

pengumpulan data dengan cara dokumentasi. Metode analisis yang digunakan 

adalah Uji regresi data panel, Uji asumsi klasik, Uji ketepatan model penduga 

(goodness of fit), dan Pengujian hipotesis dengan menggunakan program Eviews 

10. Hasil penelitian ini menunjukkan bahwa Kebijakan Dividen berpengaruh 

negatif signifikan terhadap price to book value, Return On Asset (ROA) 

berpengaruh negatif dan signifikan terhadap price to book value, dan profitabilitas 

berpengaruh positif dan signifikan terhadap price to book value. 

 

Kata kunci: kebijakan dividen, earning per share, profitabilitas, nilai perusahaan. 
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ABSTRACT 

 

This study aims to analyze the effect of Dividend Policy, Earning Per Share, 

and Profitability on Firm Value. Dividend policy is measured by dividend payout 

ratio, Earning Per Share is measured by net income and number of shares 

outstanding, Profitability is measured by Return On Assets (ROA), and Company 

Value is measured by Price to Book Value. This type of research is quantitative 

research. The sample of this research was obtained using purposive sampling 

method, namely the selection of samples with predetermined criteria. Based on the 

purposive sampling method, 7 samples were obtained from all telecommunications 

companies listed on the Indonesia Stock Exchange for the 2016-2020 period. 

Secondary data uses data collection by means of documentation. The analytical 

method used is panel data regression test, classical assumption test, goodness of fit 

test, and hypothesis testing using the Eviews 10 program. The results of this study 

indicate that dividend policy has a significant negative effect on price to book value, 

return On Assets (ROA) has a negative and significant effect on price to book value, 

and profitability has a positive and significant effect on price to book value. 

 

Keywords: dividend policy, earnings per share, profitability, firm value. 
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